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LNG Ltd may produce first LNG train
Kieran Moran | 4th May 2011
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LNG Ltd’s Fisherman’s Landing project is one step
closer to fruition with the company still expecting
to produce the first liquefied natural gas (LNG)
exports out of Gladstone in 2014.
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“We are moving forward and we are still quietly
determined to get some LNG out of Gladstone at
the end of 2014, which may indeed put us at the
front of the pack, but for now it’s just one step at a time,” LNG Ltd’s CEO Maurice Brand said.
Mr Brand’s comments come after yesterday’s announcement of definite share placement and binding
agreements between the LNG producer and China’s Huanqiu Contracting & Engineering Corporation
(HQCEC).
HQCEC bought 53,250,000 shares in LNG Ltd; the equivalent of about 19.9% of the total issued
shares in the company.
“We are talking about definitive agreements which are now binding agreements and what that
effectively means is LNG Ltd will receive funds in June as a result of this and the next stage for us is
to work together on the Fisherman’s Landing project,” Mr Brand said.
Mr Brand said the next step for LNG Ltd is to secure gas supply after the loss of Arrow Energy which
was taken over by Royal Dutch Shell, who also has plans to build an LNG plant in Gladstone.
And in a case of “double dipping,” the new share holder of LNG Ltd HQCEC is owned by CNPC, which
is also the owner of PetroChina who are partners with Royal Dutch Shell in the Arrow LNG Curtis
Island project.
“I must say that I am very happy with our current progress on securing gas supply which is coming
to a conclusion now and I’m hopeful that over the next few months we will get that happening,” Mr
Brand said.
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Who cares about them and their profits, the damage to our lifestyles, living costs
and destroyed environment is what matters.

Add Your Comment

NAB iSaver.
Grow your
savings faster.
Find out more.

Not registered? Register here to make a comment »
Already registered? Login and comment

OR

Username

Login with Facebook

Gladstone
Residents
Click Here to
start savin'
bundles on
your power
bills.

Join
Sportingbet
Today &
Receive a
$100 Bonus
Bet!
Click Here!

Password

Most Popular

Forgotten your username or password? »

Social media opening doors
Another dugong death
Singer Amy Winehouse dead at 27
Renters in a bidding war
No room for visitors, only industry
Recommend

More Stories
News
Menacing dog declaration denial
Saints put foot down to zap Bulls
Gladstone career and tertiary expo
Beirouti kicks memorable ton
Clinton win ugly over Nerimbera

Be the first of your friends to
recommend this.
Ads by

Advertise On Google
Offering $75 Free Voucher & Set UpHelp For Trial
Advertising. Call Us
www.Google.com/AdWords

Carbon tax impact divides industry
Police crackdown starts
Training program works
Saints await bruiser with Bulls
Clinton win ugly over Nerimbera

